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Welcoming Address

Dean

Graduate School of Public Administration, Seoul National University, Korea

Welcomel I am very pleased to host the 3rd Comparative Asia Africa Governmental

Accounting (CAAGA) Conference 20lB at the Graduate School of Public

Administration, Seoul National University. As the dean of the Graduate School of

Public Administration, on behalf of the faculty members of the school, I would like

to express my sincere gratitude to all the conference participants, and I will
provide my best support for the successful hosting of the conference.

Today, many Asian and African countries, including Korea, are having difficulties
in developing their own country and society due to growth stagnation and social

polarization domestically, international blockade of the regional economy, and the

escalating trade dispute between the U.S. and China internationally. Accordingly,

each country must take appropriate measures to resolve or mitigate such problems

before they miss the right time to challenge. In this regard, establishing the role

of government at an appropriate level is a very important factor for the

development of the nation and society. It is because not only the market is not

well functioned, but also there is a fundamental limit to solving the public

problems of the state and society solely by the private enterprises intrinsically
pursuing profit. From this point of view, I think the topic of this conference, the
global challenge of public sector, is a very timely theme. I hope that this

conference will provide good discussions and suggestions on the tasks and

strategies for public sector which can be put into practice for the development of

Asian and African societies. AIso, I hope that this conference will serve as a

catalyst for strengthening the closer ties between countries.
?

Professor Seung Jong Lee
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Welcoming Address

President

International Center for Public Sector Governance (ICPSG), Malaysia

Anyeonghaseyo

On behalf of ICPSG, I am delighted to welcome all the experts and academics from

around the world to Seoul, South Korea for the 3'd Comparative Asia Africa
Governmental AccountinS(CAAGA)z018.

I would like to extend my gratitude to the Host, Chungbuk National University and

Co-host, Seoul National University for having brought us together in the beautiful

and wonderful city of Seoul, to discuss one of the main challenges worldwide

which are, without doubt, governmental accounting. My gratitude aiso goes to
Accounting Research Institute, UiTM Malaysia, Ikatan Akuntan Indonesia, Forum

Dosen Akuntansi Sektor Publik and Association of Public Sector Educators

Indonesia.

This conference brings together experts from the Public Sector from all over the

world to present and exchange breakthrough ideas relating to Public Sector. The

conference also promotes top level research and to globalize the quality research

in general, thus making discussions, presentations more internationally competitive

and focusing attention on the achievements in the area of Public Sector.

I hope the deliberation from the distinguished speakers will benefit the participants

to update their knowledge. I extend my best wishes for great success of the

conference.

Kamsahamnida

Professor Dr Nafsiah Mohamed
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lnvited Speaker 13:
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"World Global Challenges and
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Muslim Board of Directors as
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Erlina Roesli
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lmplementation in
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Che Mohd Aaiz Yaaab
"Relevance of Fisher's Model

of Third Party lnteruention:

The Case of Malaysia's
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Irrrpact of Selling Public Enterprises on Financial and

Operating Performance in Indonesia

$a Yonnedi and Annisa Dewi Syafrina

Universitos Andalos, lndonesio.

Abstract

the purpose of this paper is to examine the impact of partial privatization on financial
€nd operating performance of State-Owned Enterprises (SOEs) in lndonesia. The paper
compares three years before and after privatization financial and operating
pcrformance of 13 SOEs in lndonesia that have been partially privatized during
1995-2013 and uses Wilcoxon signed- rank test to determine the significant changes.
The paper documents significant changes in operating efficiency, output (inflation-
adjusted sales) and leverage and insignificant changes in profitability, capital
lnvestment spending, employment, and dividend payouts following privatization. The
paper suggests that the government should continue to privatize public enterprises, in
partial privatization particularly and the government should efficiently manage the firms
tlcfore privatization program by preparing well-trained human resources, especially the
flrms' managers that will manage the newly privatized firm. The paper provides
lnsights about the impact of privatization on financial and operating performance of
State-Owned Enterprises (SOEs) in lndonesia.

Keywords: Privatization, Performance, State-owned Enterprises (SoEs)
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