
 NALISIS PERMTNTAAI{ DAN IIFEKITVITAS ?EMBIAYAAN BA'I
BITS{MAN AJIL OLEA UMKM PIJA BMI TAQWA
VUEAMMADryAXI C]|XANG P AS{R RAYA PADAAG



5'"p"k'hd'p'n"&4Freqe"d",".'*

td\!1 is*ri e4{@h F rth

ihr F. luLd jldrr r41*!i oehi. Femrr Fqnbi$i Fhbirsi ei jdr

nqLdr*li hrM d!,!, FF,t 6 nsikl +&qrs
F qhn 6*. i.lhri F. uhi du l



.da v,b re, dd vtr rr Gvry mFir qm .dL

std.gjsdlrmpmbgu€b@niD

re r€ic UMN jue be4etr eh

hdorcsis dd n$!ii!k4 kudiE daya tu UMM (6fuoi r04. tulrn

e&dkNiUMedbukiLebihdrgdd@
@o&b&pib!;td.]jdMst]hbeBd@DF*gl,idbeib,&o@

DdfuitKl'Neulcsgfuy{
nhy4 dd hs! ii. (Dbb,

e*rnha@ juld IMM Fnde I072M n4dm: F grtu

r sdr lhu ,mt @Djd 51.2t.$t

m Fry.4u daF cda di dtu



bd F4rBro rDe tu'j{ ye3 .d!

nsFn! ,ry kria s!h* ,03e62

tsryeEpo rsle k4e y@g dq jwL

Frcipktr PD! irhd n{!ni hds h$hh lde dM ,@7 rq*kr $b!$i

Re,j05.'lnniud$.I%duPda'du,omFfIMKMlghd4

Rp 504,2r riris lnu IB5 % dibmdi4

s&sR,l'997'?]dliu,LotrdfuiU

lkdan Nesq Kq*6r tur

dd$kloruMd r* bis dip!{rkid. lMN juF wn ib ud vq &$r

&bnhoogb&uFnlnbuhd6ts

ridin! d&i ssi Fd4rb d4d Lo6 Pd{g, ei qj lwrr uda E pu

&d FAi Frci/u kp4u kda ktu



htuern BMr O, p{&pab utu ie$lsh !$ buls (Yt de jdd

!r@d n,eM(r*)lmpqmhj b6dylj@rdF@b s rnbi.yM

FFb 4FnbbF(Pr)d@jdueDsbd(D)nd!l<iroF@d
bffF jtu posdbibn Fmhny@ dsh tu bir F4ji& 

'mhut

1. rd4r Eipor6r r )$r nesb k@h4o M G) bll@m6 retsdt

dln nentu hbaa4 bffF jubr

2. rcd4a HiF6 2 rio Fi&pdo da F be o, d imhn

rryv@ eh sihl iNblh (r&) &*trsd psidi db jE'ifth

rtud4 bsry j@b FDbn@ y4

6@rsdh esb krgor vliab.liii dk mmlrdkotredb.

],TolsklriFe$3ydfufuF@9n!pci'jf@liddjgnfu
e@ F4J!fu @sbib Fnbhr IEbd (Ppin) d.@



hrqn$s (MMB) Fii-e rhe cs sldy orAushru 6hzn Fr4i(tq

ThrcughEqityPdhiDdoD
Rtu. dmt FiNw tin Mioa hd Mtlt@

ed,fuib,'FiueigMiftht4i
r.eo6h,@r) [3

Milon\r@ rheEvqeur@ d atMwe

Ar av&i rdn 6 r qF!fuF. sedrLxn4 a

(.$c stody: Eoe dMicsliiucqY!n$) reuryr0@:Lre

Mtu,zdad. D$ttut tuaj4 R@

^ryan 
)NtnhP.nhh d@ Elebi 6
setit, tsrti x6A kBfr Khidntut unnoh K{andar cir4t 4 Rrs)

Jfu]foslkDuikiEhrcDisgid!

Ef*t\]16 tunbtry@ stqbh r4i
Agibj$n.Fqkdl*P.fuliiIfli(PfuilnBoer:0@

]ll\lJT4\aMllmdi}dPadae,Po

o oa tuF6i de 6r@ (Disklp di ur\KM). tub P*fuDtursn ItrM rrtq tadrns
(lorandali e dd h6 Dios kpwsi do uwro, Pdos Dius


